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3DUFH TXH BN WP SV FKDQIHQAHMSDURH TXH QRV VRApWV ERXIHQ.
QRV IOANMAMRQY p YROHQWH UHQRXYHBIQW

30V TXH P DIV QRWH ) DFX@Y GH P pGHAIGH GRVWH S YDRIUGH W
XQH 8 QY GH) RUP DIRQ HWEH 5 HRKHURKH GH 0 pGHAGH IRW DX VHIC
QXCH WV JWDQEH 8 QYHIAW 1WDQoDIVH (@ HVWIRM GH VH
HOMHICDQW FKHUIKHXY GH VWV pWEDQW GH SOV HQ SO0
QRPEWX] HWGH VHV pTXISHV DGP IQWMIDIYHY \MFKQTXHY HWG
VFROUMY TXLOLSHIP HIWQAGH UHP SIUVHY P MRQY

&HQ X P p WRIQW W HEQ(G5D E H CPIHIWQY D O B RRIU P D WE RH)Q WSLR UT8PE
FRQWHALLOH QWG HRR W AX OWMPO SRLOMWRUGXIHQ ORUVIRMVY R
DFFXHLOOL OppFROH GH Op,16(50 HW OH 3'* GH Op,16(5
L OUDFRERMPHQWWQVHLJIQHMPH QAN LVLRQQDHWHIQ V | RSFF
UpSRQDXERXYHEMNVRIGHER VpW X G L HQBWHIR YW X G L B QVMDW G D
QLYHDX GUH[FHOOHQFH HW GUH[LJHQFH TXH QRXV OHX
,OPHW OuKRQQHMNUNUD RG GLOYPILIRXMX G L D R WHIU D F WQ B WVHHX
JpQ p U D WHLRIPV p3-D/QOM XWX GRIVLYJI D O H PRDBW EOHINHY L YQ R
SDWULPRLQH SRXU FRQWLQXHU j pFULUH OpKLVWRLUH
LOBHVVL@XQOWHGHV V| @HQRD Q L gFHNO L HQWG p | H F W Q EVIUHM
Pp G H F LHOAH WD/P IE L VBLHRRQ W Lj QIKUHIIQ V RHRWNW D 6 IKVY P R Q@ V. K AUH.
GH OD PpGHFLQH KLSSRFUDWLTXH

&HQXPp RO qELRWVSIHW U L FHRU Q AR QW WKILH/ W ISIDU KD S U G\D J HH
WRXUQDQW OHV \HX[ YHUV GHPDLQ VDQV RXEOLHU GuR
OHUFL DX[ DXWHXUV GH IDLUH YLYUH FH MRXUQDO j WL
7UqV EHOOHV ITWHV GH ILQ GUDQQpH j WRXWHV HW | W

ODWE. PDYV © &RQpUHQFH GHV GR\ HQQH\
HWGRVHQV GH PpGHFIQH D p&X VD QRXYHE
SWPVIGHOM @ 3U VDEHE! / DIIRQWHMWRQ YIEH
SYWMGHBI 3 U0 DUF + XP EHW

$SYV rWH GHYHQX @ SUPIgWH ' RHQH GH €
IDFX@Y GH PpGHACH GH 0 RQSHBHUL WP HV HE
GHYIHQAD SUHP [qUH 3 WMGHOMGH D &' ' 0

3U ,VDEHOC
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' HSXIV SOMHXWY DQHY @ ) DFX@QY GH
0 pGHCH GH 0 ROSHTHULWP HV  MIQUFUW
@DQV XQH SROMWTXH DP EMHXVH GH IRP DIRQ
i O UHFKHIKH IQpIWH | FKDTXH p\BISH GX
XWXV PpAFDO &HD HSUWPH XQ
HQIDIHP HONV FRQIOX GH CRIH  [OAMAIROQ
SRXU IRP HU BV P pGHAQV FKHIFKHXWY CH
GPDQ

& HWHQI DI HP HOAMHVWGIY WDGXIWSDU @
P IVH HQ SOFH GH GRXE®N FXWXV P pGHACH
VAHGFHY &gV ®f SUHP IHU A FBI HWYD \H
SURBQI HUMVTXDX WRMgP H P\ F®I DYHF GHV
QVSRMIV IQQRYDQN FRPPH @ - RXUQpH
3 DWHSRUAB HFKHUFKH

JRPHU | @ UHFKHIFKH
SUP LgUHV DQQpHV
& RQVFHQM TXH @HVSUMFUMTXH HWD W XHXU
VAHQMTXH VROV GV FRP Sp\WQRHV
IRQEDP HQBBN SRXU\RXWXWMU P pGHHQ @
IDFXQY SURSRVH DX p\WWGDQW GH SUHP IHUHW
G IgPH RFBI XQ GRXE®I FXWXV
FOWITXH &HOLFL SHP HWGH VXIYH XQ
0 DVMU HQ SDD@E GV pWaV
PpQMGNV JWFH | GV DP pQDIHP HQW
SpEIRIITXHY HWj XQ DFFRP SDIQHP HQW
SHYRQDDH / HV pWAEDQW SHXYHQWDIQL
@FRXYW ©@ UWHFKHIKH SDU GHV  XQWV
QHOMIQHP HOVFAEPHY HWXQ WBIH HQ
OERDRUWH  IDYRMDQN XQH  SUP IgWH
IP P HWIRQ GDQV ®1 P RQGH VAHQMT XH

GV GV

$SPXHDP HOV ~ pWGADQN GX SUHP IHU HW
G IgPH RFBl HQ VXLYHQN FHWH
IRUP DURQ / D SRXWXIW HQ 0 DWMU  \VH IDIW
JpQPUDBP HQNV SHQEDQW XQH DQQH  CH
FpVXUH GXUDQNVQQMEDW VRXYHQMIIGDQRpH
SDU XQH DQQoH UHFKHIKH 1IQDGFpH SDU ®
P IQMYUH RX XQH ERXWH GH @8 QYHIAW CH
0 RQSH@U

3RXU BV pWGDQN BV SGV PRIpV XQ
GRXE®! FXWXV SWFRFH D pJDBP HQAp\W
P IV HQ SOFH HQ ,QUSIp GHV P RGy®V
QRUG DP pUEDIQV  LOSHWP HWDSUV Vo BRIRQ
GHQDP HU XQ SDUFRXWY VAHQMTXH GqV @
G IgPH DQPH GH PpGHQH DYHF XQ
0 DWMU FRP SBW HW SRMQIH®P HQW XQH
W VH QXQYHWWY ( QVMURQ | pPWADQV
VXLYHQVFH GVSRW  VRXMQX BFDBP HQW
SDU QRWH IDFXQY HAWHV SDUMCDILHV  DYHF
PWM HQ SOFH GH SOMHXY ZRUWKRS
LOWI UDQAXCH IRUP DURQ DX]  \WMFKQTXHV GH
/DERDRW XH IRPDIRQ | O
SURIUDP P DIRQ HWDX WDIWP HQAVGX I QDO
DIQULTXH GHV 2IRXUDOFOE I XTHY HWGHV
SIRPJRP qQHV GH P DKpP DWXH HW GH
SK\MTXH &H FXWXV GH FH®IGH D QNI 4

® WYWVHDX P pGHACH VAHQFHV GH @1 6( 50

GRONDIMSDWH @ 16 GH 36/ 3 DVMXU&XUH
HWGH /\RQ KWBV ZZZ IQMHP IUEXUXV

P HOVEL®! UAVHDX CDWRCDOGHV IlEHUHY

P HGHAQH VEIHOFHY

&HV G IRP DIRYY YWHOA]  IRWP HU XCH
QRXYHB®I  JpPUMRQ CGH P pGHQY

FKHOPKHEXY IRW  GPHMRQ
DQVOMRQCHD

3DWHSRUWV 5 HFKHUFKH  HW - RXUQpH
MXQH FKHUFKHXU QWDAYHY  SRXU
DFFRP SDIQHU OV LOMOHV YHY @
UHFKHUFKH

&HWH G QDP [TXH IQUpH SDUCRWH IDFX@Y YD
VH SRXWXIYUH DX WRMgPH RF®I DYHF
RUIDMIRQ GH © SUPIgW RXUpH
3DWHSRW 5 HFKHIFKH DX VHQ GH QRWH
IDFXQ®Y  &IHMWXQH RXUpH FROAKM HQ
SDUWWDUDWDYHF BV ' 5&, GX &+8 CH
1WH/ HVGH 0RQSHBHU \SpFDBP HQN
FRQXH SRXUBN IQMEGHY GH VSpFDDY VXU
P RGy®! SIRQQHUTXLDYDIVGW P IVH HQ SOFH
SDU Gl GoSDWMP HOWGH P pGHAIGH JpQoDeI
' 80+

( Q HIHW &KDTXH DQQpH ® ' 80* CH O
)DFX@QY GH 0 pGHAQH 0 ROSH®HUL WP HV
RUDQVH @ - RXUPH - HXGHV & KHIFKHXY XQ
PYPQHP HQVTXL HMWWGHYHQX' LOFRQRXUDE®!
SRXU BV IQMOH HW MXQHV P pGHAQY
HYDIpY @V @ WFKHIKH HQ VRQV
SUP DLWV /D GHQgUH D HX @X ® P D/
&HWH RXWPH D SRXU DP EMRQ GH
P HH HQ OP lgUH GV WDYDX] GH UHFKHUKH
P HQpV GDQV ® FDAH GHV \WgVHY GH HUAFH
RX GH SIRMW XQYHWVABILH \RXW HQ
IDYRUDQABN pFKDQIHV VAHQMTXHY HORH
pWGEADQN HOMHIQDQN  FKHUKHXW  HW
SUR HWIRQQHY GH \VDQY
& HWH - RXUPH - HXQHV & KHUFKHXWY RIUH DX|
LOMEH GRSSRUMQY GH
D 3UVHOMU BXY WDYDX] GH UHFKHUIKH
VRXV IRPH GH FRP P XQFDIRQV RIDBV RX
GH SRAWMY/

E %pQollFHU GH WX FROMKAW GH @

SDW GXQ MU FRPSRWp GHQHICDQV
FKHUFKHXY HWGH FEQEHQY

F ' pFRXYUW BV UHAWRXUFHV HWGQEVSRVMA
QDFFRP SDIGHP HOWAVSRQEBN SRXUP HQHU
i EIHQ XQ SURVMGH UHFKHUFKH HQ P pGHAICH
JpQ DB

/ 1 YpQHP HOMMAWRXMQX SDUGBN &+8 CH
1 WP HV HWO ROSHTHUHWBXY ' IWHAIRQY GH
© 5HKHIKH &@ITXH HWGH QQORYDIRQ
'5&, DIQL TXH SDU GV pTXISHV CH
UHFKHUFKH HQIDIpHY GDQV B VRIQ SUP DILH
FRPPH ®f % 63,0 HVN @ (63 'HV
QVSRMMWV FRPPH GV DSSHY | SURWW
1W$2 RX5(63,5 ®VERXWHY GHO DWW
BV IRPDIRY DX YRQQHV 3UDMWXHV
&MITXHV RX HOFRH GV FROXTBMRY/
P pWRGRBIITXHY VROV SWVHOMV DX
SDMFASDQV DIlQ GH ®V HYFRXWDIHU |
SRXWXLYUH ®IXU HQJIDIHP HQW VAIHQMTXH
&KDTXH pGQMRQ P HWHQ DYDONGHY SURAW
RWICDX DBV O/ O SDEXH
TXRMAHQH GH @ P pGHICH JpQb®l ( Q
GV pWGHV FRPPH &53 &$3  SUMH

HQ FKDUH GV HQDQN IpEUBN RX
&KWR L (4 VXYL GHV SDWHON DOV CH
PDDGAH WQDBI FKIRATXH RQNVIGWY ©
UFKHWH HWO SHWHQRH GHV UHRKHUKHY

PHPHY SDU GV MXCGHV IOMOHV HQ
P pGHACH JpQp DG

$IOL VXU XQ PR®I VPIDILH FHW
SUHP g UH pQURQ 3 DWHSRW\E HFKHUFKH VHUD
XQH IRXUPH GH IRP DIRQ IQMOYH TXL YD
SHPHMH | RV IQMEHV GH \SpFDOY
QDFTXpUW GV EDVHV IQAVSHQDEBN SRXU
PHQHU XQH WgVWH GDQV ®F UNVSHRW GHV
QRUP HV VAHQMT XHV HWWITXHV

/HV REMPW GH FHWH WBXQARQ VROW
P X@BON
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/H SWHPIHU VMDD GH IDILH QoFRXYW DX

(QMIHV GHVLRQCHP HQVVAHQMTXH CDQV
GTXHO O SRXURQN pYROHU DIQ GH
@ YHBSSHU XQH UHFKHUKH WDQUYHWD®! HQ
IOMIDFH DYHF GOV S{®V GH UHFKHUKH
\KpP DATXHV TXL IDYRUVHQW
QOMAVASEDY HVD FROERDIRY HMH
OERDRWV  pFRBV  GRARDBN  HW
SDUMDILHV ~ VRAR pFRQRP TXHY  HW BV
QVSRMW GDIGH j © UWHFKHIKH FOTXH
PIVH HQ SDFH SDUBN ' 5&, GV &+8 GH
1WPHY HWO0 RQSH®U HQ IQMUDFH DYHF
QRWH IDFXQY

( Q HIHW IOHVMP SRUBQNTXH QR IQMOHV
SXMWHQWV GFRXYW QQUDIMWH  75( 0 3,1

P IVH HQ SOFH SDU®I &+8 GH 0 RQSHGHUHW
QQUDIWH 3$5, P MH HQ SDFH SDU®! &+8

GH 1\WP HY TXLVRQV  SOQV VDWI TXHV GH
VRAMQ] @ UHFKHURKH TXLYIVHQW

D 5HJRFHU (DMDRMYYY GH @ UHRKHURKH
SRXURXY BN SUR HVMIRQEHY GH \VDQWY

E 6WKPMUU O UFKHFKH DXRXU GH
\KpP DU XHV | RUMY HAQQRYDQMY

F 6PSOHU HW IDEDHU GV FUFXIW
DGP LQMADVW HWEI MITXHY GH @ UHRKHUKH

G $WXUHU XQH UHFKHUFKH GXWDE®I HWHQ
RRWDQFHH  HQ  VRAMQDQN BV MIXQHV
FKHIFKHXY @ UHFKHUKH HQ VRIQV HWGN
P TXISHY GIQYHWI DIRQ

&H  IQUDIYHY  MIQFUYHQW G@DQV XCH
YRBQY GH SIRHWRQLDOIHU @ UHRKHURKH

GH YDBUWVHUBN pVXEBW VAHQMTXHY HWGH
PDOMQJU BV  &+8 SDPL BV GDGHY
QMR HQ P D UH GIQQRYDMRQ P pGEFDGI

$X FRXWY GH FHWH IRXWpH VHD pJ DBP HQW
DER@ SRXU BV 10MHV BV QRIRQV QU
( YIGHQFH YDVHG 0 HAFICH TXL UHSRVHQAWXU
GV GRQPHV SUREDQMV MXHV CGH ©
UHFKHURKH FOTXH  QRIP P HOWGN HWDLY
FRQM @V WDQERP MpV BV P p\ll DQDOVHY HW
®N UHYXHV VWP DUTXHY 1 RXV DERBHIRQY
pJDBPHQN GV IV GH  QQMIHFH
DUMFLH®! HQ VDQY FDUR %0 HWHQRUFpH
SDU BV R QXP pUTXHV Q$  HWGDFFqV
pOULDX EDVHV GH GRQHV VAHQMTXHV
( @ HMAPJIDBP HADX F~ XUGHV SROITXHV
GH TXDOW GHV VRQV GH IRWP DIRQ P pGFD®!
FROMXH HWGH WIXOMRQ GV SUDITXHV
P pQFDBNV

1RXV DEREGHRQY/ pJDBP HQW SRXU BV
(QMIHV O UhJBP HQBMRQ HXURSpHQQH TXL
HOFDAH © UFKHIKH FOITXH SDU ®f
SRILPPHFDAH +RURQ (XWRSH TXL
FRXYHHW © SpURGH HW TXL
FROAM®H ®f SUQFISDORXDCH ILQDQRHP HQW
GH @ UHFKHUKH HWGH QQQRYDIRQ DX VHQ
H @BQRQ HXRSpHQH /H SWRIWPPH
BSRH VXU GV WJIBN FOILV H
SDWFSDIRQ CH [IDQFHP HOAMWEH GLIXVIRQ
GV PVXEW ,ODYRUWH @ GLIXVIRQ TEWH HW
WDQVSDUHQM GHV WVXEBAW GH @ UHFKHUFKH
VAHQMTXH HW QOpIWY VAHQMTIXH TXL
UHSRVH VXU XQ FRGH GH FRQGXMW TXL VHID
SYVHQW DX pWADQN TXL SWAVH GV
ERQQHV SUDATXHV HQ P D UH GH SXEGFDURQ
GH JHAIRQ GHV GRQQHV GH FRIDERIRQ HW
GH VXSHYIMRQ GHV MIXQHV FKHUFKHXWY HWIXL
HQFRXUDIH pJ DBP HOQAMD P VH HQ SOFH GH
P pFDQVP HV GH Sl YHQIRQ HWGH WDMP HQW
GV PDQTXHPHON | QOMIWY FRPPH ®f
SOUIDV @ IDOUEDIRY RX @ P DQASXOMRQ
GV VXTIV

&RQFHODQMB! FROM \M GH @oWMITXH GH ©
UBFKHIKH  QRXV  IHRYY  IOMYHQU  ®f
SYMGHAGX &RP MY 6 FIHQMTXH HAe WITXH
&6( TXL HW XQH IQADQFH FKDUpH
QpYDOHUBN SURVW GH UHFKHUFKH GX SRIQV
@GH YXH VAHQMTXH HAPWITXH QRIP P HQV/
GWTXIY [P STXHMEHY GRQQOHY VHOEGN
GHV SHIRQRHV KXP DIGHV RX GV HQWIX]
VRApWIX] [P SRUDIQN

/D MXUpH WH FROMXHD SDU GV
\WP RICDIHV GH EH@! WX\ HO \MP H GH
UFKHRKH FOQTXH DX WHQ GH QRV
IOAMARQY SRXU JpQoUHU XQH HOMH  GH
SDWFSHUj] FHW G QDP [TXH

( QIQ HWAHWKGH QRXYHDXW © IRXWpH VH
\WMUP LOHUD SDUXQ DWEHUGH |RUP DURQ HWCH
FHUMEDWRQ DX]  ERQQHV SUDMITXHV FETXHV
TXL DWHMM TXXQ SURIHVMIRQQHOGH VDQW RX
XQ FKHUKHXU D pW [RPp DX WGV
PWITXHV I BP HOBILHY HW
P p\WRGRBIITXHV HIFDADQN @ UHRKHURKH
FOTXH [P SOTXDQAD SHYRQGH KXP DICH HW
TXL JDUDQIWTXH BV pWGHY VRQVP HQHV
A@QV B BIVSHPAGHY GIRW GH @ VFXUMY HW
X EHQrWH GHV SDWHESDON \RXW HQ
DWXUDQAD | IDEIDYY GHV GRQQHV FRBIFAWHY

/ |DP EMRQ HVWTXH FKDTXH IQMEOH SXMH
DX FRXY GH FHWH PpXQRQ DYHF (DICH GHV
' IHAIRQY GH @ 5 HAKHURKH & @ITXH HWCH
QQRDIRQ ' 5&, GV &+8 SDMUDYHF
VRQ FHUMEDWTXL HWVRQ VOVDP H TXL HW
REQDWRIH SRXU RXWQYHM DWXU SUGQFLSDO

@EQV XQ HWDLFTTXH

(Q PXQWDQN HSHW  HOHIDQN
FKHOKHXY  HW WKPMUHY - GH VRXHQ
3 DWHSRW\B HFKHUFKH FROAMH XQ Yp UMJE®!
WP S SRXU BV IQMOHY  VRXKDMIQV
VIHQI DI HUGDQV XQH DRV GH UHRKHURKH

« \WDYHY FHW \MDWIH FRKpUHOM HW
SRIWMMYH @ ) DFX@Y GH 0 pGHQH GH
0 RQSH@HULWP HV DIWPH VD YRBQY CH
IRPHU GV SWRHWRQHY GH \VDOW
FDSDEGV GH SURGXLH FRPSUHQAH HW
DSSTXHU BV FRQCDMDGRHY VAHQMTXHV

DX WHYEFH GQXQH PpGHQH P RGHIH

I RXUHXVH HWOQQRYDQM
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$SUV XQH SWYVHOBMRQ FRP SOW GHV DRWDOM GH @ ) DFXGY GH 0 pGHAQH CH
0 RQSHIHUL WP HV SDUGRWH GR HQQH ,VDEH®I / $) ) 217 GHX SRIQN SUGASDX] RQApWY
DEREV B GX VP ICDILH GH MIQ

f , AFRSINA MNDLB0  FRIGINGNREVD'GHQFEETE
CRILOION! IDOISHLE

" LYHWHV pYROMRQV SpGRIRIITXHV YIVDQW HQ SDIMEXQHU |  UHQAH SOV IQMDANY GV
HOHI QHP HQN VROADFFHWIEBN / HXWY DSSTFDMRQY HQ P pGHAGH SHXYHQA WH YXHV
FRP P H XCH RSSRWXQYY | VDIMUDIQ GH UHQ RUFHUGDWIDIMGHY HQVHL GHP HQW SupVHQIHY
HWRX K\ EUGHV GDQV XCH SpURGH R BV p\WWGADQN ROMMQEDGRH | BV GoVHIMU DWH|
O HP HOAGHYDQAGDP SBIXU GX SUIRIWDP P H GXQH SDWWHWEBN QRP EUHXVHY SRMIEIDAV
QDSSUHQNVDI H TXLBXWY VROABURSRVDHY GDX\WH SDW

&H VHYIFH WAHPPHQNPIVH HQ SOFH GH OPH 0DKD

%' 5(' ' ,1( YMHj SURSRVHUDX] HQUHI QDQN TXL®! VRXKDIMQWXCQH DIGH FRQAUWM HQ
P DY UH QIQI pQHUH SpGDIRI TXH HWGH G YHBSSHP HQAGH VXSSRW DXGARYIVXHY

$1OL BV SRMEIOYY RITHWMY SDUFH VHMEH VROV

«  6RWHQSPCRIRITXH| (FKHB® GH GWIEQAHP HOWMWOMXQYHYABILH
« ) RWP DIRQDX P pWRGHV SpGDIRITXHV HWDX] RXWD QXP pUTXHV

o &UDDURQGH VXSSRW HWEH SDUFRXLY GH IRWP DIRQY

«  9H WFKQER SpEIRIITXH

( QP DlgjUH GDXARYIVXHO BV SRMELDfYV VRN

« 3 URGXRAIRQ GH FRQMQX DXARYVXHO

. $CP IQWMDIRQ pGWRUDB! P IVH HQ @ QH HW HAIRQ GHV VXSSRW P X pGDV
«  3IEBIH GHV SR GpTXISHP HQW HABUHBMRQY DXARYIVXHBN WFKQTXHV
e * HVIRQGX SDUF DXARYWXHOHWE R\ QXP pUTXHV

e 5pVDX HWXSSRWWMAKQTXH GHV H DP HQV VXUBEBMIN QXP pUTXHV

f INTHLENEA FACHLEGNA VEENVEINE

&RP S\ \MQX GX G YHBSSHP HOADFFpQULH
FROADW QY ® GRPDCH GH @$
JpQQUMYH 1O DNV pWw SRSRH | O
FRRPXQDXW GV  HQHIQDQV  XCH
VOTXHQFH GQIQRPDIRQ VXU FH \KgP H
VP TXHQFH DWXH SDU1DAGH +28( " (
' DVIG02548,1 HV pYIQ<$8<

" DQV XQ GRP DICH GROMPMDYDURQ @DV @
VRIQ VH P HWHQ SOFH DYHF GHV DSSTFDMRQY
WV FRQAUMY GROABI UVTXHV GRIYHQA \WH
P HVXUDV HWITXL Qo FHVWAMMOAGHY IRWP DIRQY
DASWHY GV VRIQDQW  X\YDWXLY

QREMIPW GH FHWH VHWIRQ p\BIMWDYDQMRXW
GH VHOVELOMU]  FHW WIFKQRBJ IH p YRODQW
WV WDSIGHP HQV HW GH  FRP P HQFHU |

SYAVHUD® SOFH TXH @$ JpQoUDWYH VHD
M}V SUREDEGP HQADP HQpH |  SUHQGBH GDQV
QLIpUHQWV GRP DIGHV GH @ SpAIRJIH

(Q PDMW QHOHIGPHW  XH
DSSTFDMRQ \MjV FRQFU\M D p\y G YHBSSpH
DX VHQ GH CRM )DFX@Y VRV O
UHAVSRQDEIMY GH . HYIQ <$8< DYHF O
FROFRXW GH QRPEWX] FRAIXHV HW
QPWGADQN VRXV @ IRPH GX SUIRWW 2 &
6,08/$725 &H SIRWV XWDH Q%
JpQUMYH DX VHYIEHV GH QHOADIQHP HQW
DX FRP Sp\WWMQFHV FOQTXHY  SHUP HWBQADX]
PMGADQN GH FRP SP\MU BIXU IRUP DIRQ DX
([ DP HQV &QITXHV 2 EMPIAV HAG WKPMpV
OHMM GRF j @ IRV XQ LOMI WRP DIV
DX  FRPSPWQRHV  FOITXHV  PDV
pJDBP HOVXQ IO WEH IRP DIRQ DX
(&26 GRONRQ FRQUDIW@P SRMIGFH HQ
PDMWH GH VOORIRQ SRXU @HOMH HQ |
A Fo!

&HV  pYROMRQY MAMHQN pJ DBP HQN
SBICHP HQAKCH IRUP DIRQ GHV HOHI QDQN
FRPPH GHV pWGADQN & HWHQUHI QHP HQW
SRXU BV pWGEDQN YD VH P HWMH HQ SOFH
VRXV @ IRPH GXQH 8( TEWH GV DQH

VRXYV @JICH GH @ FRBI GX
1XPpUTrXH HQ 6DQW GH @B QYHW\W CH
0 RQSH@U (61E\80 FRRERQPH SDU
0 DXUEH +$<27  &HWHQHIQHP HOMHWD
WV FHUBIGHP HOWSURSRVD VHRRQEDILHP HQW
i @HOHP E®I GHV SURP RIRQV Qp\WGADQN
HQ FRP SPP HQNV GH @HQVHICHP HQWV Gpi
H MBQAUXU®G! 1 XP pUTXH HQ 6 DQW
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EXW FH \pPIQDILH SDU XQ SRQNWV FRP SBW

FROFHUCDQMMHOP EG! GHV IL@BH GH @8) 5 GH 0 pGHACH &HD D pW HQ SDUMEXQHU
@RFFDVIRQ GH WDSSHBUTXDRWHDP HOABN SURP RIRQV HQ' ) * 60 VRQAGH SOV CH

pPWGEDQN VRWXH DXIP HQBMRQ GX SV CH

HQ DQv FH TXL IP SRWH GV

DEDSVMRQY  RXYHWMUH GH \MUDIQV GH WIIH HQ \MUBRILH  HWXQH DIWHQIRQ SDUMFEX@)UH
SRWH | @DFFXHIOGHY pWGEDQN HQ WU H & HD HQADIGH pJ DBP HQAKQ EHVRIQ HQ VDMV
GH WDYDICBRXUGN p\WADQN HWHIHVERXUBSRQBH | FH EHVRIQ TXXQ EKWP HQWP RGXOILKH
D p\W FROAKIVWXU®B! FDP SXV'$' 9 GH @) DFEXGY HVWHID RXYHWDX] pWGDQW| GDX\RP CH

" DQVXQVHFRQG WP SV BV VXMW DERWV RO WY

f A IESUEXDESINHGEVENSFORANTS RITHQERR ANDH(! . 138

&H VXMWFRQFHEH EHQ VEU \RXV BV
SIRHWRQCHY GH \DQWY | @KHXUH R GH
P X@BON TXHARQY GpWITXH VH SRVHQW
HWYRQMH SRVHU GH 1D0RQ HQFRIH SOV
DJH GLVXUD IIQ GH YIH GSMBIH
JpQRP TXH QRO 2,0 IDXWQRWU
pJDBPHQN TXH FHWBIQY LMPV  GX
WIpWHQMO GX  f R FOl DEREGHQW FHV
\KpP DATXHV

&HW SWYVHOIMRQ W4V FRPSQW D
SHPIV GH PROMU TXH @ \MITXH p\Bw
DERH GqV @ 3$66 SDU @oTXISH CH
6+6 /DXUHQM®,6,(5 HW I®NV0 28727

HWIXH FHWHQUHLI GHP HQAVH SRXUWXIVIRXW
DX ®Q GX SUHP IHUHWEX GHX] IgP H R\ F®I

&HD SDWH HQ SDWFX@U SDU O
SURGXRIRQ GXQ pFIMSDUBN p\MADQW DX
QFRXY GH BXUSUHP IHUFRQBPDYHE GHV
SDFON ®Y GX WWH IQUPIHU GH
')* 60  pFUMTXLIDMGREMGXQ WDYDIO
WI®[ L VXSHYMp SDU-HDQ5 96 7( ,1

&HW HOXW | RFDMRQ  H
@HHIQHP HOMCH @B ( (WITXH VRXV O@
UHVSRQVDEIDY GH * plDG &+$148(6 HWV
GH @( 6DYRU (WH FRRERQQH SDU

2258 $P DQACH
——
P GX')* 60

MVTXHQ ' )$60  8Q FRPSPPHANV
\KpP DANXH HW\pJ DBP HOADER@ ®WY GH
QHOHIGHP HONGH 6+ 6 GH FHWH GHLOqUAH
DQQoH GX GHX] IgP H R\ FBI DIQLL TXH @Y
GV DWIHY 7KpkWH RUDQVHY SDU

1DAQH+28("' ( WO DF<&+28

/D TXHWRQ GH @ SURGXPIRQ GXQ pFUW
SDUGN pWADQN GX f RFGI | SURSRV
GXQH VIWDMIRQ YpFXH R GDVSHPW( WITXH
GV D SDMEX@UP HOMOMIRIpY D p\W
SRVpH

f | O\ TA [ONCESMDA IIASDENEGBVENTE RN SNIONDESSIAGSAU

@QRSDJ "CAaE

/D WYIRPH GX f A FO PIMH HQ SDFH DX
FRXY GH FHV GH@QqUH DQQHV D P RAllp
VHOUEGP HOAD SDWFSDURQ GHV p\WGDQN
D HMUQGPHAV /MM X
SIRIWP P H ® DFFRXUAMHP HOAGX WP SV
GH SYSDUVRQj @' 1 VWp DPMHDP HOV
HQ PEXWGH ' )$60 RQNDPHY OV
PWGEDQN | SUMPJ IHUGKXUNDYDIOSHYRQQHO
HWBN FRQpUHOFHY GIQMEDARI DQVpV SDU
© ) DFX@Y GH 0 pGHIQH DX QSHEG GV
HOMIQHP HON QUWIpV DWXPV SRXU BV
QAllpU-RMY QVASTEHY

$SYV HITX W HWAVAXWIRQY HQ &RQWMO
3pEIRITXH IOHMBIRSRD j FRP SMUCH
@QH &H FRHOWU OV
HOHIQP HON GHV GlpWHIN FRBIHV
VRXV IRWP H GH VHMMRQV GH WSH ™ %42 |
© $X FRXWY GH FHWH S VHOBMRQ IDIW SDU
'HOKICH  &$3' (9,(//( HW 94HRW
/$778&$ UHVSRQDEGN GX f R FBV VXU
OV VWV GH 0 RQSHAGHUHWGH 1\WP HV GHV

Sub AMRQV RO WY DSSRMV VXUFH SURWAW

3DD@OGP HQNV &DP I 528%//( HW
5DAW *28/$%&+$1' RQN IDW O
A QKGVH GXCH W1 B[ IRQ HAGH SURSRVMRQY
QAVRXWHY HQ &RP P MRQ SpGIRITXH HW
HQ &RQHO3 pCIRITXH YWVDQN  SpRVHU
QXQH SDW® FDBIQRUHU GHV WBIHY HW
QDX\WH SDWWIRW DQVDMRQ HAGDFFXHOGHV
PWADQV HQ WWIH 2 QApW DERV HQ
SDWEXTHU @P SRUWDQAH GH @ TXDDW CH
GDFFXHOHWGH QHQFDGUHP HOAGHY p\MGDQN
HQ WBUH \RXWDX BQ) GH ®IXU f P\ F®I DIQL
™H ©® QFHWMW GH IRPDDHU GXU
pYDODIRQ GH 11Q GH WIIH VRWRY CH @

DODMRQ GXQH WIMRQ Qf &2 6 VRWRY
GXCH pYDODURQ™ DX MGX P DDGH ©

/ IDXJP HQBMRQ GX QRP EUH pWGDQN HAD
FRKDEMMRQ GpWGADQVW GH  GLIpUHQMY
DQpHY 6WIIDH GH VWPIRRIH CH
')*60 pWADQW CH ' )$60 RX

pWADQN G4 ') $60 UHQGHQW
SDWFX@) UHP HOWHOVIE®! FHWH \Kp P DVIrXH

f CRABNTTONCESGIQENESEXN STESE 324 H SETES2ASQES0SYG-CBAA X

(PIH2/,( HW&DUCH % &$0 (/ ROASWVHQY GHOVHP EGI GHV QVSRVMW P IV HQ SOFH VXU
GV VMV GH 0 RQSHAHUHAGH 1\P HY YIVDQW S YHQIU SDUQQIRWP DURQ HAD [RP DIRQ BV
VIMDURQV GH 966 DIQULTXH BV 536 ,O4DI MpJ DOP HQAGH SHUIP HWH DX[ p\XGIDQN YIEWP HV
HWFRQFHUIDY GH \WRXYHUIDAGP HOABI FROIBPAGHY SHYRQGHY HABN RU DQVDMRQY SRXYDQW
FRQFU\WP HOAMHWUDSIGHP HOMBN DIGHU 8 Q SURVWGS ( TEUH SRUBQMXU @ IRP DIRQ GHV
PWGDQN j FHV SUREQP DIXHV D pJ DBP HOAPW SWVHON HAGRVWH P HAH HQ SOFH HQ



Y 3OEPOA @BEENSA T

(QIIQ GH PDMpH XQH GRXYH®I VHWWMRQ IQMPH ~ 3,7&+6 CH SpCIRIIH HQ
VDQN © D SHP IV QDSSWAHU QQMHNVHP HOQVGH QRPEWHX]  FR@JIXHV VXU
SGMHXWY \KpP DANXHY HWHQIHMN SRXUD IRP DIRQ GHY p\WWGDQNV 2 QApWY DIQUL
DERWGV

D /HV" 3WPIgBVO IRFXV( &26

e 1RPIH5%$1,6$9/-(9,& HWVXDQ) 531" 21 (&26 $FDGHP\

o *pDG&+$148(6 HEDIHE2* (5 (&26 CHVSpRDMY

e ODUH' ( %2875%< H&MIH52* (5 2 SHQVSDFHIMRQY SURFpGXUDEBN

E 3 XEQFDMRQV SpCDIRITXHV BNV DUMFGN GH (DQQ0H

e <YHVODUH3(56 &R FROMKAIRQ( &2 6

« -RW3(16,(5 @WGV')$60

« G6WSKDQO $7(&. , 2 WIQHGHVpWADQNHY' ) * 60

| HQHP E®I GHV IQMYHQIRQY RQASHWP IV GH P HVXUHU@P SRUBQFH HAD TXDOY GH
QOYHWIAHP HOABPGDIRIITXH Y DWvp SDUGN HQMHI QDQN GHV GHX[ VM GH CRWH
IDFXQY HW \RXV GV LOMYHDQN RQW pJDBP HON VRXOIQ  QQAEVSHQVDE®!
LOYHWIAHP HOVDX TXRIAHQ GH @HQMHP E®! GV pTXISHV GH @ VFROWY GV
PTXISHV GH VRXWHQ Sp G RI TXHV DIQULTXH GH GDXERYWXHO
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3U7KIHW / DYDEWH %HWDQG 3U- RKQ' HORV

/ H - DWEQ GHV 3 DQMV GH 0 RQSHEHU VG
SOV DQFHQ MAEQ ERBQTXH RIFHO GH
) DQFH App SDU +HQAL ,9 HQ GpFRHP EWH
i QOANDIRQ GX PpGHQ 3LHUH
SIEKHU GH %H®IYDO /H W FpDWw
VIP XWQ0P HAKGH WIHGFH FHWY GLH XCH
FKDLH QDQDWRP IH HWGH ERBQTXH SRXU
5 IEKHU - XVTXjji @ I1Q GH @ QAHQS5 pJIP H BV
IRQAIRQY GJQMQGDONGX - DUEQ HWEH \WYOILH
GH FHW FKDILH VRQV®J LTXHP HQVUHpHY
FRORQGXHY $SWV @ 5pYROMRQ ®f - DIEQ
UMM GDQV @ JILRQ GH @FRBI GH VDQW
GHYHQH ) DFX@Y GH PpGHAGH HQ
| HQMQEDQASUHQG ®f \MH GH ' ILHAMXU P DIV
® IDWIFKHP HOAXQYHIAMBILH GHYLHQAP RQV
PYIGHQN @ SDWGCH ©® EREQTXH G@QV ®
XWXV GH  IRPDIRQ \H  WpoXAVDQN
LOH RIDEGP HQW / HV GUHRWXWY  VXFFHWILY
VH YHURQAGRG: FRQIIHUGDERG XQH FKDILH
GH ERBQTXH SXIV | SDWW GH 0 DDV HQ
GH ERBQTXH HW KMRLH QDMUHD
P pGEDBI HWDYHF +HYp +DIDQNVHQ
GKMRIUH QDWUHDM! P p GFD®! HASDUDVARE] IH
i OTXH® VH DRXM MV YOM © P pGHCH
H RIXH $X QSDWY @ UMDIW GX 3U' DQHO
-DW WRAPPHOVAVSDX HQ WH
QAWNMQG B 0HQ QVASEDILH \AUEW TXL VHIDIW
GHYHQX DUMEFLHO P DIV SRXUSWVHYHU®! @HQ
GX - DUEQ DYHF @ ) DFX@Y P DIQMQX IQBFW
GSXY GV RWIGH FHMWV @DWNIFKHP HOW
SDWP RQDOTXL SWMGH DX FKR VXFFHWLLY
@H 0 IFKHO5 RAL HQ SXIV GH 7KIHW
/ DYDEWH 94-HWDQG HQ FRP P H QUHRWXU
GX-DEQ

/ D SpURCH D p\W P DUIXpH SDU
GIP SRUIQMV DO/DMRQY / D 6 HWH 0 DYV
DYDIVSX r WH P DI QUTXHP HOABMBXpH | ©
IIQ GHV IRGAIRQ/ GH O IFKHO 5RAL /D
GQ@PITXH VHW SRXUXYH DYHF O
UMOXUMRQ  JWFH DX VRAMQ QXCH
|RQEDMIRQ GHQWHSUVHY  GH (2 UDQI HUH HAGH
VHV DERGV O WPIHARQ GX P XUCH
VRXWGHP HOABI ®QJ GX ERXBIVDUG + HQL,9
O UMIXIDIRY GX P RQXP HQW
5 DEHDLY HWOQFHP HQVGH FH®! GX
3DYIARQ $\WRQRP [TXH HWGX 3RMBIO
6XG HQFRXWY 8 QIDIWP DVIXUD pW HQ
O PWRFHWRQ SDU @\ @B QyHMMY GX
EKWP HQNVGH QQMQEDQAH  DIWIQGXH GHSXIY
HABHUP HABIQAGH UAMIRXYHU]  \MUP H XQH
FRPUHFH GDQV  @DFFXHO GX SXEF O
SPEIRIH HMD GFDOVDIRQ CH @ GUHRIRQ
GX - DWEQ 7RX\WV FHV RSpUMRQY QDXUDHQN
SX DYRU @X VDQV GDSSXL FROABQNGH @
3WYMCEHH CGH @8 QYHIAW HWCH @ ) DREXQY
GHO pGHACH
0DV ®f -DEQ QHW SDV TXXQ @K
SDWP RQDOKIMRUTXH & (HVWKQ - DUEQ YLYDQW
RO PIMWRQ ERBQTXH GRWrWH HQ
SHP DQHQFH PIVH HQ YDBIXU & VW DIQUL
TXRASX r WH REMQHY QQVFUSURQ HQ QW
TXH -DEQ WP DUTXDE® HVO W
FHUMFDIRQ GX - DUEQ SDU DAVRADIRY GHV
- DUEQV YRBATXHV GH ) IDQFH FH TXL
[P SOXDW® FROADBMRQ GX UHVSHPWGXQ
FDKIHUGHV FKDU HY W RXUHX

/' H - DUEQ HWMDXWLXQ @HX U HP HOARXYHWY @ VRA\WY FYIG! DX WDYHY GH @ FRIERIDIRY
DYHE BN FROPMYWV \MUMRUDGN HWDYHF BV DWRADIRQY / D FRQYHQIRQ DYHF @ 0 DILUH D p\y
WHQJIRAPH HQ / IDWRADIRQ 6 DXYRQV @ - DWEQ GH @ 5 HQH HWRQMQEDQRH DYDIW
SXIMVDP P HQADIGp DX P DIQIHQ GX EKWP HOAGH QQMQEDQFH GDQV G JILRQ XQYHWABILH / D
Ub DPIYDMRQ GH (8 WRADIRQ GHV $ P IV GX - DUEQ GHV 3 OQMV GH 0 ROSHEHU]  SDWMYCH

D p\y DXVWLXQ | DIMP DVXU SHP HABIQW \RXV BN DP RXUHX] GX - DUEQ GH SDWFSHUj VD P W
HQ YDBXU SDWP RQDBI HW FXGMDGBI /HY WHDWRQY DIOL QRXpHV VH VRQW DYpypHv
SDUFX@UHP HQND IR HWAKDBIXUHXVHY

3 UHCDQWWD UMDV 7 KIHWY / DYDEUH 94HMDQG D WDQWP IV ®F ™ VHS\WMP EUH O AHAIRY
GX-DWEQj -RKQ' H9RV TXLDYDMpW DWRAp | @ JHWIRQ GH FHIL FLHQ \BQATXH GUHRAMXU
DGRIQN/ HV FKDQIY QH P DQTXHQASDY  HABN 1GpHV QRQ SAV DYHFE (DFKGYHP HOAGH @
WIHAIRY GX SRUBIOVXG SWYXH SRXU FHWH 110 ® GRMHU GH @ WKDEIDIMRQ GH
QOMEDH O QR XUHQM GH UHSUVH GHV WVHDX] GDURVDIH HWGp YDFXDIRQ GHV
HDX[ HW SOV & WP H @ Gl HARQ GHV EDWQV

/ IDVSHPVERWBIQT XH GRWP DIQMIDQASDWHUDX SUHP IHUSOQ DYHE @ P IVH HQ SOFH GXQ SOQ
GH JHARQ HAGXCH VL QDPWTXH FRP SQWP HOAHSHQWH @ P IMH HQ VHYIEH QXQ ®JLFHO
@dp | ® JHAIRQ EREQTXH VDQV RXEQHU XCH RXYHWMUH \RXIRXY SOV OUH YHWY
QHOVHI GHP HOAHWD GLIXVIRQ GH @ FXGMUH ERBQTXH HAQQMOVLIEDIRQ GHV @HQV DYHE @
UHFKHUFKH ERWBIQTXH HWFRBJ TXH

/H -DEQ GV SOQMY M DX GH QRWH )DFX@Y D EpQllFp FHV GHOgUHV DQHV
GQRSpUDMRQYV GH UMBXUDMRQ P DIVXUHY |, OYIMDXIRXUBKXL DX EpQollFH GH QHQVHP EGI GH QR
FRP P XQDX\W TXL D SUV QKDEMMGH GH Vit UIDWHP EBU QRBP P HQASRXU ® FppP RQH GH
WP VH GHV GS@P HV RX FH®I GDFFXHOGHY p\WADQMY HAGHY pWMADQNV TXL UHQMHOMHQ
P pGHQH HWSRXUGQRP EUH GDXWHY P DQUIHWIMRQY ,OHVAMBI WP RQ YLYDQAGH @ WDAMRQ
KXP DQWWM HVKISSREUDWXH GH @ P pGHAICH P RQSHTpUDICH
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3 IRIHWHXUGHV XQLYHU WY SUDWFLHQ KRVSIMB@HU

e 9IQFHOW® 8' 2864 HQEIRSK\ ITXH HWP pGHAGH QKF@DILH DIHAW | 1\P HV VHYIFH CH
0 pGHAQH 1 XFQDILH

e (PPDQXHO (6+$<(6 HQEIRSK\ MTXH HAP pGHACH QXFPDILH DIIHAY | Q&0 VHYIEH
GHO pGHACH 1 XFPDILA

e . pYIQ028=%$7 HQ EIRFKIP IH HAMEIRBIJIH P RPFXOIWH DIIHRY j 1w HV OERDWILH CH
EIRFKIP [H HWEIRBJIH P RPFXDILH

e )DWYV* 28=, HQSK VIRBIIHDIHAY | 0 ROSHMHU VHYIEH GH SK\ IRBJ IH FEITXH

e YWGUF ),7(1, HQ FDFpWRBJIH WDARKPWSIH DIHAY j 1P HY VHYIFH QRFRBJ IH
P pQFDG

o OLWHGEP&266( ( HQIpQWIXH DIHAWH | 0 RQBHMHU VHYIEH GH JpQo\WTXH P RPFXOILA
HWA \RIpQRP [TXH

o *Ds\WDQ328/ (1 HQGHXURFKILXUIH DIIHAWYj 0 RQSHEHU VHYIFH GH GHXURFKILXU IH

o $XWPAH ' 8 7+$1+ HQ GHPDR YpQWRBIH DIHARH j 0 RQSHE®HAU VHYIEH GH
GHP DR®JIH

« (OD)$85( HYFKIXUIH YDVFXDILH P pGHAGH YDVFXOIWH DIHARH | 1 WP HV VHYIFH GH
FKLLXU IH YDVEXOILH \WRUDALT XH

e ) WQORY5pILV 628&+( HQ FKIXUIH YIVFpDBI HWAIHWYH DIHAW | 0 ROSHMHU
VHYIEH GH FKIXU IH G HYH $ FWEDUDWITXH

o $UMXU* $92772 HQ SpADWH DIHAY j 0 RQSHEHU VHYIEH GH SpGDWH QoRDIG! HW
UWDQP DURQHWE 0 85 SpGDWITXH

« 1RpPIH 5$1,6%9/-(9,& HQ EIRBIIH HWPpGHQH GX QYHBSSHP HWHWGH ©
UHSURGXAIRQ  J\ QoFR®JIH P pGEFD®! DIIHAWH | 0 ROSHAHU VHYIEH GH J\ QFRBJIH
REVAMWTXH

« 9DBIOWD ) $9,(5 HQ 2\WR5KICR/ DVQRBIIH DIHAY j 0 RQSH@HU VHYIFH G25/ HW
6\RP DR IH

3 LRIHWHXUGHV XQLYHMWY 0 pGHFLQH * pQp DG
« )WDQRWY&$59%R211(/ HQO pGHACH* pQpUDBI

0 DMH GH &RQI pUHOFH GHV XQLYHMWYV  SWDWFLIHQ KRVSIMV@HU

« &KUV6(55%$1' HQpPSIGP IRRIH pFRQRP IH GH @ VDQY HB YHQIRQ DIHRAW | 1\P HV
VHYIEH GH EIRABMYARTXH pSIGoP IRBJ IH VDQW SXEQTXH

e . PYIQ<$8< HQIpQWIXHDIHAYj 0 RQSH@HU VHYIEH GH JpQo\TXH P pGFD®I
o +DD . (5%$* ( HQ SpGRSVIFKIDAH DCARRBJIH DIHAWH j 0 RQSHGHU VHYIEH CGH
SV FKIDWH GH @HQ DQWAWEH GDGRBVFHQW
3 IRIHWHXUDWRFLp GHV XQLYHWIWV
+ &DRAH$548,=$1 HQQHXUREJH DIHAWH] 0 RQSHMHU VHYIEH GH GHXURBI H
o &KUMRSKHO ,/ (6, HQ SpGIDWH DIIHAWY j 0 RQSHTHU VHYIFH GH SpADMH QoRCDWM®GH
WDQP DIRQHB 0 85 SpGDWITXH
3 IRIHWHXUDWRFLp GH O pGHFLOH * pQpUD®H
« $QRQR/ 2 3( = HQP pGHIH IpQP DB

0 DWH GH &RQI pUHQFH DWRFLp GH O pGHELQH * pQo D
« /DXWH) (55,(5(6 HQP pGHAGH* pQDB!

e ' DYIG-8* ( HQP pGHICH* pQpUD®

« EUXIP 6$' ' ,. HQPpGHHQH* pQpD®I

3 IDWFLHQ KRVSIMBTHUXQLYHWIVIALH
o - HDQYDSWAM %2 11 ( 7 HQ QMMRQDIIHAYj 0 RQSHHU VHYIEH GH QXARQ GIDEQ\M

e &K®p 0$* 1$1 HQ EDAPURBIHYILRRIIH K\ JigQH KRVSMIRUH DIIHAGWH | 1P HV
/ DERIDRILH GH P IFUREIR®J H

e *PIJRUH3$648,(5 HQSDIDVWRERIIH HWP \ FR&JLH DIIHRY j 0 RQSHGHU / DERIDWILH CH
SDIDWRRJH P\ FR&JIH

e 9IYHQ 6=$% HQ DQHKPVIRBJIH WDQP DURQ HWP pGHAGH SpULRSpURILH DIIHAY |
0 RQSHAHU VHYIFH GDGHKMH GDQP DIRQ  * XLGH & KDXIDF

o $XURWH8* +( 772 HQ DHKpMVIREJ IH UhDQAP DMRQ HAP pGHAIQH SpULRSpUDRILAH DIIHARH
i 0 RQSH@HU VHYIEH GDQHKVIH WDQP DIRQ  $ LEDXG GH 9 IAIQHXYH

e (QIL $+0 (" HQ SQHXP R®JIH DEARR®IIH DIHRY j 0 RQSH®U VHYIEH CH

SQHXP RRJIH D@L RBJI IH HNRQFRE IH WRUDHTXH
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( QVHJI QDQW 0 RQRDSSDUMQDQW

« &DUQHY% &$0 (/ 38 DIHARHj 0 RQSH@U EIRSK\ MITXH
« G6PEDWHQ75(/$ $7( DIHAW] 0 RQSH®HU P DAAXTXH
o (VM®DI),/,3( $7(5 DIHAWH] 0 RQSHOHU 6+6

NMNA [DSIA S

e« (UF 0$57,1(= &KH GX 6HYIFH GH * HIIRQ GHV 3HYRQQHY +8 HW$XWHV
3 HYRQUHY DIHAW ) 0 RQSH®AU

e BRSKIH%58. 2)) &KHIHGHY%XUWDX 9%6XUHDX GHV 0 DAMY HWB, 6 HYIEH 6 FROUMY
HUHW gP HR FBV DIIHAWH] 0 ROSHMHU

« -HPIPD586+721 * HIRQDILH GH 6 FROUWY Y%XWDX GHV 0 DWMY HAB, 6 HYIFH
6 FROWMY HUHW gP HR FBV DIHAWH] 0 ROSHMHU

o - HQQUHU/ (3( 7,7 * HIRQQDILH GH 6 FRDUMY %XUHDX GH @ 3$66 6 HYIEH 6 FROUMY
HUHW gP HR\ FB\V DIIHARH] 0 ROSH®HU

e $QDV &2//,5121 * HARRQDILH GH 6FRDWY %XUDX GH @ 3$66  6HYIFH
6FROUWY HUHW gP HR FBV DIHRWH] 0 RQSHaHU

« 3DWFID5( %28/ &KHIHGX6HYIFH6FROWY gP HR FOIDIHAWH] 0 ROSHMHU

o &DP IO &+$5$66( * HWRQDIH CH 6FROUY 9%XWDX )0& '3& '8',8
&DSDFMWV 6 HYIFH6 FRDUMY P HR FGI DIHARH] 0 ROSH®AU

o YDXGUF16(. ( * HIRQUDIUHGH6FROUY 9%XUDX)0& ' 3& ' 8 ' ,8 &DSDAMW
6 HYIFH 6 FROUMY gP HR F® DIHARHj 0 RQSH@HU

e (PLIH6$YH5< * HAIRQUDILHGH6FROUY 9%XUDX)0& ' 3& ' 8 ' ,8 &DSDAWV
6 HMFH 6 FROUWY P HR F®I DIHARH] 0 RQSH®AU

$QOHBRSKIH / (9$9$66(85 &KHIH GH 9XUDX 9XUHDX GV ( WGHV 0 pGEDBNV
6 HYFH6 FRDUY P H&\ F®l DIHAWH| 0 RQSHMHU

SOMRQ &+(548()266( * HAMRQDILH) ICDQAHU 6 HYIEH GHV $11DILHV ) IQDQFIGUHV
DIHAY | 0 RQSH®HU

/DXWD/2* 126 * HWRQCDILH ) ICDGAHU 6 HYIFH GHV $ 11DV ) ICDGFGUAY DIIHPWH |
0 RQSHIHU

/| DXUHBIQQH &+5,672 3+ ( 6HAW\BILH  * HIRQCDILH $ GP IQVDWYH / DERUDVRILH
Q$ CDRP IH ' pSDUMP HQAGH 0 pGHACH* pQoD®! DIIHAWH| 0 RQBH@HU

YHDP 1Q 92 8,6621 6HAPMILH 8 QYHWARILH $QMQQH 8 QYHWARILH DIHPAW |
0 RQSH@U

“HWIFD * $1' $5$ 6HFHMILH SQYHWABILH $QMUCH SQYHWABILH DIHRRH |
0 RQSH@U

ORUDH * $<5$/ 6HAPWMILH GH ' WHARQ 6HYIFH GHV $IIDLHV * pQDBN HW
/ RIMIETXH DIIHAWH] 0 RQSH@HU

) WGPUE $5,2/ 2 SpDMXU/ RIMITXH 6HYIFH ,QMUEXU%+  6HYIEH GHV $1IDILHV
* pQUDBN HW RIMITXH DIIHAWj 0 RQSH®HU

ODUH 625120 $IJHOQNGDFFXHO /RIMEXH 3ROYDBIQNV 6 HYIFH / RIDNATXH HW
THKQTXH DIHRMH| 1w RV

9pRATXH' $ &267$ 5(,6 6HFYVIILH 8 QYHYABILH DIIHARH] 1 WP HV
6DELQH* $0 (,52 6HAPY\BILH XQYHYABILH DIIHAWH] 1P HV

7TKRP DV &$.,//21 $JIHQABRDYDBIQV 3OWMDX 7HKQTXH H SpUP HQBO
3OMRP HGH6 P XOMRQ DIHAW| 1P HV

* DXWIHUG (0 (1( 1. 2 2 SpUDWXU$SXGRYIVXHODIHRY | 0 RQSHTHU
3 DXC0 DQXHO&KDXFKDUG 2 SpUDWIXUS XARYIVXHODIIHAW | 0 RQSH@HU

. DRUQD 129%. 29,&/%$,*5( * HMIRQCDIULH DX EXUDX GX HPH R FBI DIIHRApH j
0 RQSH@U
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6HUH/ 80 %6262 YURFKIP IH HWEIRBILH P RPFXOILH / DERIDRLH GH YARFKIP IH HW
%RBIIHO RPFXOILH DIHAWY| 1\P HV

3KUIBSHO9$1' ( 3(55( YORMURBIHYWRBIIH K\ JigQH KRVSMI®UH 6 HYIFH GH
9URBIIH DIHAYj 0 RQSHEHU

3IHUH &25% $8 ,PPXQRRIH /DERDRIH CGH &\\R®IH FOITXH HW
R \RIpQuWTXH P P XQRRJIH DIHRWj 1WP HV

-HDQ) DQRY (/,$28 PPXQRBIH 6HYEH QPPXQRBIH DIHRW |
0 ROSH@HU

OLFKHO. 2(1,* * pQWIXH 6HYIEH GH* pQo\IXH P RPFXOILH HAR \RIpQRP TXH
DIHAY] 0 ROSH@HU

/ DXUHQWO (81,(5 ' HP DR YoQWRBIIH 6HYIFH GH ' HP DR®IIH DIHRY |
0 RQSH@HU

YHORW ( : $=,(5(6 0 pGHACH IOMOH JpUDWH HWEIRBJIH GX YIH@AHP HQN/
DCARREJIH 6 HYIFH GHO pGHACH* pUDWITXH DIHRWY] 1WP HV

6DP LU+$0$0 $+ YRBIIH HWP pGHFAQH GX G YHBSSHP HOAHWEH @ UHSURGXPURQ
I\ QFRBJIH P pGEDBI 6 HYEH GH %REJ IH GH @ WHSURGXAIRY DIIHAW | 0 ROSH®U

SHYRQHY ,$76

$QRQD 52866(/ 6HAYWEILY GH QUHAIRQ 6HYIFH GHV $1IDILHV * pQoUDBN HW
/ RIMITXH DIIHARH]j 0 RQSH@HU

-HDQ-DFTXHV &$3' (9,(//( 2SpDMXU / RIMIXH &DPSXV 6DQ $' 9
YK\WP HO/8 30 DIHRAW] 0 RQSH®U

TR SUSSONCETQIE

3U 3KLASSH / DP EHUAN UMWDIW GH 3URIHWHXU GHV XQLYHMWV GH 0 «GHAGH
* «Qu<DB GWIQIMXU GH @ SUHP [2LH VRIH GH 0 «GHAQH * «Q<DBI GH @
|DEX@Y @ RI1HIM DX 3U) LDQERLY &DUERQQHOQRXYHMP HQWQRP P «
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ILSA RVENT

QRXYHDX] p\WGDQN HOWHQN @ IDFXE GH 0 pGHACH HQ
DEPIVHQ' )* 60 SDWP LONTXHY CHIHP P HV

/ HUMR 0 RQSHEHUL WP HY HMACH
0 RGH QDFFqV

3$66 GRW EHIHPPHY

/$6 ~ GRQN  GHIHPPHV

3 DAWHH®DI
0 DIRU $ FKI®I / DXUHQN
7RXV BV QRXYHDX] HQAMDQN RADW FRQVpY | @ FppP RQH RIFH®I GDFFXHOGHY
PMGDQN HQ P pGHACH GH 0 RQSHTHUL P HV HAGH WP IVH GHV WWKRVFRSHY  JKFH
DX VRXWHQ GX & RQVHOE SDWP HQIBIOEH @ LEUH GHV P pGHAQY

pWGADQM/ HWWWADQW VHXBP HQV  QROABDVpW WXV GRQN GHIHPP HV
HQ

" HIDIRQ
. UHMAMQY 0 RQSH@HUL \P HV
e 6LMV XQYHYABILHV BNV SOV FKRMY 0 DWHO 3DWV &GP RQN HUDQG
/\RQ 0 DWITXH / HV VWMV YRMQV GH 0 RQSHTHU1 WP HV VRQAKQ
SHXPRQVFKRMY 11FH  HAW RXGXVH

6 SpADOV BV SOV FKRMHV
« 0 pGHACH JpQWDBI
6 SpADONNV FKILKU IEDBN HWP I[ \MV KRW* \ QoFREJ IH REWWETXH
$ VWP MIH 5 pDQP DURQ
0 pGHH Q8 UHQHH
3 W\ FKIDAH
3pGADAH
0 pGHACH , QMIH
* \ QFREJH 2 EWITXH
3QHXP RBJIH

/D UPIMH GH GSOP H GH IIQ GH GHX IgP H R\ F®! D IDMGREMWGXCH P DQLHABMRQ
VRBIQGHM! DX - DUEQ GHV 3 OQMY DSV TXH GV 1DP GV Gp\MGADQN DIHQAD\Y LOYMYHY
i XQH YIVM GX EKWP HOMKMRUTXH

IMW CHO 6D GH' MHRANRQ DYHF G 3 U9 ICFHQN/RXGRXVT

" WFRXWY RIHHORY CH MFFXHGOEHY QRXYHDX[ p\WWADQN HQ P pGHAICH

3 KRR GH J URXSH GDQV @ FRXUGKRQQHXUGK EK\IP HOAKMRUTXH GH @ 3 URP RIRQ
GHV pWEDQN OXypDW GH BIXUGSOP H GH IlQ GHVHFRQG R\ FBI QWM 3 IRP RIRQ GHV
DV
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/ HV - RAUPHY GV 6 AHQAHV GH @ FRBI GH Q16( 50

/ IIDQH YHNHCFRXWARQAR THWDX] p\WWEDQN HQ' RXE®!
&XWXV 6 DQW 6 AHGFHY YHQDQAVGH XM © ) UDQFH
XH IPPHWMRQ XQTXH DX F XU GX 9%&WP HQN
+ MRUTXH GH @ ) DFX@Y GH 0 pGHACH GH 0 RQSH®AU

1WHY * KFHj @P STFDURQGHO DADPH®' R HQH
HWGX 3U 6\WSKDQ 0 DAMFNL TXL RQVP REDH BV
PTXISHV QFHWDILHV | @ WDOV/DMRQ GH FH SURVWFHW
PYpQHP HOAMQDMRQDOD SX SUHQAH YIH GDQV XQ @HX
HP SUMQAGKIMRILH

/ W/RIDQVDRKY GHQY QP HW

&RQBAY HQ P DY SDUG FR®I
GH@L6(50 ® GRXE®IFXWXV
5 DEHDLY VRXV @ QUHRIRQ GX
3U 0 DWFNL D UHBIYp ® GpILCH
FRRUDQAVHU  FHW pYpQHP HQW
QHOMUXUWH 6RXV @JIGH GX
3U &KDQTXHV HWEH 0 RQMEHXU
@ XWHUGH @' R HYCH ( &3
/DPRX 4 XHQID 7RXWERW D
SDMFSp | @ SYWSDUDIRY CH
FKDTXH Q\BIOGH @YpQHP HOW
/HXU P IRQ DU
HFHOIQRH  VAHQMTXH  HW
Q@FRXYHW  FXGMUHBI  HQ
YDBUVDQAB! SDWP RIGH XQTXH
GH @) DFX@Y GH 0 pGHAQH GH
0 RQSH@HU

~

S RVESRGESENSIENES

1 HV RRXQPHY p\BRIHQAVHI P HOMHY HQ FRQIpUHQRHY WhD@pHY SDUGN pWADQN HX PrP HY
DIQUL TXH SDU GHV FKHIFKHXWY WM TXH @1 3U 31Q H SHWGHY WFHSWIXWY GX JOMIP DM HW

P HP EWH GH @0TXISH Sp@IRIITXH 5DEHDY 6 HY WDYDX] RQASHWP IV GDSSURRQAU CRWH
FRP SYKHOMRQ GH FH QHXURADQVP HWHXU P DWXU HWHQIHO DX IRQAURQY  FpELDBV
([ SRHUVRQ Y B P HWHQ GP IgUH @ FRP SB[ Iy GHV I XOMRQY GDQV B FHYHDX  RXYUDQW
DIQUL GHV SMAMV \KpUDSHXITXHY SURP HIXVHY SRXU®! WDIWP HOAGHY P DDGHY GX M WP H
QHYHX[ W@V TXH @ VFKI] RSKUQH RX BV P DOGHY GHXURGJ pQoUDMYHV

, ADXEWERTEDUPA AMONEMONTFELLLARAN

/ HFKR[ GX 94\ HOAKMRUTXH Qp\BIVSDV
DQRAQ 6\ P ERBI GH OpUMWH P pGAFDOCH
0 RQSH@HU 1OD VHYL GH FDAMH IpDOj  XQ
MX GH SIMM IQQRYDQNVIQVSILH SDU GKMRILH
GV I UHV 3 OWU pWWGEADQN GH FHW P r P H
) DEXQ@ DX ; 9,DMgF®!

&IHWE! Il FDGHW 7KRP DV 3 OWHU
- HXCH RUWICDILH CH Y%k ®1 HQ
6XIMH TXL VXIYWBN \WDFHV GH VRQ 1L UH
) HG HWIQAPWGEHU] 0 RQSHEHUGH i

' XUDQAWRQ VOIRXU IOW)GIH CDQV @
FROIXMY GH VRQ 14UH GHV CRMV G\BIGpHV
VXUD YIH XQYHYAMBILH HAD YIGB RIUDQAKQ
SWAHX] \WP RICDIH GH @SRTXH

/D Fp GX 0\WyWH OMWp SDU BV gV
3 OWHUDP HD BV pWADQN | @ 3 DQDFpH
SUPIHY @FDX] SIRSUNV GH @ ) DFXQ
GHSXIY ®f ; 9H MgF®I DXRXUGKXL FHOM
GDWFRQMP SRIDIQ HWIHX GH FRQYLYIDOWY
&IHW HQ IDIVDQW SUHXYH GH  pI®f IRQ
QHVSUWGEPTXISH HWGH FXURVMWY TXH GV
PWADQN RQN SX WBVHU GV QI
/ DMRADIRQ 5DEHDY  DQPDQV BV
pQIP HV DYHF SDMRQ D VX SBRQIHU BV
PWADQN @DV XQ YRDIH j WDYHY ®f
WP SV

| W/P HP BLWY GH@WRADIRQ5 CEHDVD DQ/QP  \RXNOVRUH



/ HV SDMFSDQNV RQADIQULHX @RFFDVIRQ GH
UHYLYUH XQH FppP RQH GH WgVH GRARUD®G!
- HQ UHYr BQAGHV KDEIW GpSRTXH
&HV FplpP RQHV QDXUDHQABDY YX ®f iRXU
WY ® @YRXHPHQN GH =D\DUD
YHODFHP L GDQV pFUMMH GH @QpQIPH
DO TXH @ SHWYH VXU @ MRILH GH ©
) DFEXQY GH 0 pGHAQH GX 3 U & KDQTXHV TXL
D p\W HWHQMH®I SRXU GRQGHU \RX\M VRQ
DXWHQIFMY | FHD YpQHP HQNVE& p\BVELHQ
SOV TXXQ MX Fp\BIW XQH YpUMUE®
IP P HWIRQ GDQV ®f SDAD j @ GoFRXYHUWA
GV FRWHP HV XQYHIABILHY HWGH ®IXU
VHQY

(QWVXPp FH MX GH SMM QRAMUH DXUD
PXQALSAVGH  SDMFSDQNV DIQLTXH

P HP EUV GH @ WRADVRQ 5 DEHDIY WGV
HQUHL QDQW TXLVH VRQABU \V DX MX

/ PV SDMFSDQW UAYDQMHWWHGHP - GHAQHDYHF BI3USKDIIY

&HWWDIQUL TXH ® 3U 0 DWFNLDQP D @QIPH GDQV ® P XVpH $0$' 25 R BN SDMFASDOW
GHYDIHQNUHARXYHU ®f FRGH VHFUWQXQ FRIUH j  SDWW GIQAFHV FDFKpV SDWP L ®V SlgFHV
H SRVpHV / H 3U + LYV DQP DM@PQIP H CDQV © VD@ GX &RQMHOR: BNV SDMFSDQN GHYDIHQW
UHRXYHU @ G QDWIH GHV &KIFR QHDX ( QIQ @1 3U &KDQTXHV DWXUDWD ERQH WQXH GH @
UHFRQAMAIRQ GHV \KGVHY GH P pGHALGH GDQV @ VD@ GHV $ PMV

/ H3U-+ILV BQP BRADQIP HEXY @6 DBIGKERQHO

$11Q GH FOVUHUFH Z HHN HQG ICRXEMDE®!
XQ FRAHWGH M] D BWRQp O/
DUXP GX YK\ HON+ MRUTXH JUKFH |

XH pWRW FROERIMIRQ HOMH GV
DWRADWRQY 5DEHDIV HW O HGAH  HW
QREIPPHQNV GXU VHRP\WBILH - X\VAIDH
.+ KQDSIHO &H P RP HQAP XVIFDOD RIHW
XQH SDUHQKGVH DUNAITXH HWFRQYYID®!

SHUP HMIQADX] SDWFSDQN GH WAVHUGHV
@HQV CDQV XQH DP EIDQFH FKDBIXUHXVH

/HIRGHGH] ] GHOHIIH HYSBIQFRFFHW

" )DPI®I© " ERKHXU© " WYH®© " DPMp © © VHHORHV ©

(Q PHAIQW | GKRQOHXU G %K\WP HQWV
KIMRUTXH GH @ ) DFX@Y GH 0 pGHACH CH
0 RQSHEHU @ - RXpH GV 6 AHGFHY GH
@FRBI GH Q16( 50 D VX P DUHU
VWDYRU  VAHQMTXH  HW  UEKHWH
SDMP RQDBI  &HW pYpQHP HQW UMD
JDYp QY BV P pPRUHV \BQNSRXU @
TXDDY GHV FRQUpUWHQRHV TXH SRXU VD
YDBIXUM P ERTTXH HWSRXU @ GoFRXYHWM
X VMM KIMRUTXH GH @ SOV DQFHQH

) DFX@Y GHO pGHACH

HQ XQ P RWFH VRQABN

P RW GHV SDWASDQN GH FH FRQIWV FHV pWGEDQN YHQXV GH \RX\WM @ ) IDGFH  SRXU
QFULH FH P RP HQAKXP DIQ HW/AHQMT XH IQRXEMDE®!

&H IXWXQ YpWBEGI KRQQHXU SRXU P RL GH FRRUDQVHU FHWpYpQHP HQWHWM VXY

VIGFGUHP HQAKHXUHX] GH FHWH XM
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/' H HUDYUO / HV 1 RAWUDHY RQAHX @HX 8 QH VpUH GH YIVIWV J XIGpHV
GX EKWP HQAVKIMRUTXH GH @ IDFXAY GH P pGHFIQH GH 0 RQBH@HUL\P HV
DFFRP SDJQoHV GIDQIP DARQ P XVIFD®! TXL RQW UHIWRXSp SOV GH
YIVIWIXWY/

2 UDQVpH SDUGN DWRFIDWRQY GH @ IDFXEY GH P pGHAQH GH 0 RQBH@HU0 H®h
HAS&0 GHSXIV HADYHF @ SDWFSDIRQ GH @2 6(0 @50 (6) HAMD 0 $3
FHWH VRILYH DQQXHM! D VX P HAH HQ RVP RvH @ FX@MUH P XVIED®! DYHF FH®! GX
SDWP RIGH GH @ IDFX@Y GH 0 pGHAQH GH @ YIG! / HV 1 RAMUHY RIHQN VRXV XQ
DFFQV IDFGH HWI UDWIMDX. WRMGXGH SDUH GH GKIMRILH GH QR I DFXEY RXWHQ
RIUDQAXQ YpUMJE®I VKRZ P XMIEDO/XU®! WGP H GHV 1BXWY

3U4VCEH  YMMXWY pWGEDQN FRP P H SIRHWHXWY RQMHX @ FKDQRH Gr W
IXIGV] WDYHWY ®f Ek\WP HQAKMRUTXH DX W\KP H GH @ P XVITXH HQ FRP P HQODQW
SDU®! KDOQHMPH SXIV GDQV @ VDI GHY DAY & YHAIDILH @ VD@ GX FRQHO D@
VDO GH GWHAIRY © VD@ 2 U0 @ VDB GXIqV HWHQLQ GDP SKIWKpkWH
QDQDRP IH DYDQWGH FOWUHU®G! YR DIH GDQV @ FRXUGKRQGHXUDYHF XQ JUIDQG
EXITHWHWEN GHQGUH QRMV GH SIDQR TXL GRQGHIROMD FRED GH FHWH YMM
PP RXYDQM HWARQYLYLD®!

8 QH RUDQVDMRQ HAXGH SURBMRQ H HP SOILH SRXU XQ pYpGQHP HADXTXHORQ

VHP SUMWH GH UHYHQU & H SURFKDIQ JUDQG UHQGH] YRXV FXGMUHCHWP XVIEDCDXUD j

QRXYHDX @X DX SUQMP SV DYHF 0 HQ®\ HW$&0 QST
. AHANMTES




#A ADHLO LESDS IISHNENDVA L EVATEINE

/D-$0 DWRFADIRQ GDWHWP XVITXH GH @ IDFXGY GH 0 pGHACH GX VWM GH
1WH @WRADIRQ GH ' RWGH @B 1WP H HW,0 $* ,1( RQVRUDQD ®XU
SU-P IHU&DIp 3 KI® HQ Ip YUHUGHWIHUDX & RBP EXV &Dip

H#AAHLO

/H EXWCGH FHWpYqQHP HQNVp\BIWCH
FpHU XQH DP EIDQFH FROMYID®! Re

HQW pWAEDQN HQ P pGHQH

P DX\ XH HWGRW G GEDW DWW
MHQUEKMHWGHX] P RQGHV IXMRQRHQW
/I H VXAMWGH FH SUHP IHU &Dip 3KIBR
FKRM. SDU GV pWADQN pWmiw
@DFFRP SDIQHP HOWHQ 11Q GH YIH (Q
SDUBQNV 2QIGHV  UHoXHW®  HW HQ
SPWHFH CGH SIRHWRQQHY GV
pWEADQN  RQN  SDUmUIp GXWY
H SpUHQAHY  SHYRQRHBN  GXWY/
H SpUHQFHY G VWWH HW GXW/
[QOMURI DIRQYY SHYRQH®N VXU GV
IDW GYHY SubSDpV HSpVHOMY SDU
GV DWRADIRQY 1 RXV DYRQV QDYLIXp
HQWH GOEDW pP RIRQCHY FDAUH @JDO
DRMHO DOy KRVSMU@IUH HWXQ XU
PDICDWH GX FDAH @IDO HW
KRVSMIIHU GH @FFRP SDJ CHP HQWVHQ
Q0 GH YIH SXWWTXH SDURV GV
AVFRXY 6V SAV  IDQEMVMMY
DERX\WWAVHOADX[ P HABIXURV IGhH\A

, ERJUR

$\ DOAEHDXFRXS SO( DX| p\MADQW HW
LOMYHCDQN FH IRUP DVWHUD UHSURGXIW
@QV BV DQPHY | YHQAU VXU GHV
VXA \RXWDXWL UFKHY — UHDJIRQ HW
P pGHH GV HQWX GH @ P pGHACH
GQXH SRSXOMRQ YHMADQM HWGCH
VDY PFIRWDQM [DQRCHH

/ HV DWRADIRQY UHP HIAHQA®G! 3 URIHWHXU/ HUDQWO DEDP H 6 D@V HAGI ' RAMXU
9DQ* $ GBI SRXUBKXUWP SV HWQYHWIYAHP HQAGEDQY FH SURMAW




| ESCROCSOUMINE

/ HV &URFRV GX 0 RQGH - @ VRIEDUMY XQYHWABILH DX VHYIFH GX 6 pQpJ DO

/ 1DQ GHIHU QRWH DWRFIDIRQ & URFRV GX 0 RQEH D P HQp XQ SURWVWKXP DQUIALH
QHOHUXUH  QHQYRLGH P DWUHCP pGIFDADX 6 pQpJ DO

" HX[ FRQMCHXLY VRQASDMY GHSXLV ®f
VWM QP RV GH @ ) DFX@Y GH 0 pGHFICH
0 RQSHOHULIW HY | GHIDIRQ CGH
@ { SMIOGH ) DQQj ' DNDUHWGH ' DDO
" IDP $X \REOSWV GH FDURQY
RQNVpW H SpGpV P DVTXHV JDQNV

VXUEBXVHY  VXURKDXWXUWHY P DIV
DXWL EpTXI@®N QDP EXOWXY HW
IDAMXIY  WRXOQNV  /H  SUHPIHU
FRQMCHXUHWSDUVHQ [p YUHU ®
VHFRQG HQ DYUD &HV GRQV WXV CH
FROPWMY HWGH SDUMDUDW P HQV
RXAWWDX B®Q) GH DQQpH W SRQGHQW

GHV EHVRIQV XU HQW GH P DWUHOGDQV
GV VWKPWUHV GH VRIQV GFDBN

1 RWH HQIDIHP HQVQH DWW SDV @

(Q MOGW WRY PHPEW CH
MAVRADIRY ° $QD 5RPDH HW
&POMID © VH VRQMHQGXV VXU SOFH
SRXU UHFROMHU QRV  SDUMQDILHY
VhQJDOY & RQAMp\W DFFXH@Y SDU
OPH. HEH QUHAWEH GH @ { SMIOCH
) DQQ DYDQAGH YIVWMU B GVSHQVDILH
@) PHD &HWH [P P HYRQ D SHWP IV
&H PHY FRPSHXH GV IV
TXRMEHQ/ GX SHYRQGHOP pGFDO HW
BN EHVRIQV FRGFUAW GX \MUDIQ

&URFRV GX 0 RQGH SWSDIH Gy CH

QRXYHDNV DRIRQY VRIEDILHV SRXUGDQQH | YHQU 3 DUFH TXHOHP EGI p\MGDQN HW

FMR HQV QRXV SRXYRQV IDILH @ GlLIpUHQFH

6 XIYH ®XW DYHQMXUHV VXUBN WWHDX] VRADX[ # FURFRVBGXBP RQCH
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" HY MXUWpHV CH IRWP DWRQ P pAFDEG! FRQUIOXH VFDQGHQMDQPH XQAYHWAMBILH ©
SUHP IgWH j 0 RABHEHUHQ $ YUO B 3UQMP SV CH @ P pGHFLOH HWXQH GHX[ IgP H
HQ2 RREWH | 1w HV / D5 HQWpH GH @ P pGHFLCH

( @V VRONFRRERQPHV SDUG! SUIRIHWHXU + XEHW/ADIQ HAGI CRAMXU' DYIG & RAW
DYHF G VRXWHQ G MM XH HINFDFH GH 9pURQTXH * D UHVSRQVDE®I GH @ ) RP DIRQ
0 pGFDGI & RQMXH

( @V VROQNGMIMPHY DX P pGHQV JpQUOMY HWDX QMIHY GH P pGHACH
JpQo D!

/ D P DIWpH HMWFRQVDFYH DX DRXDQpV DYHF GV P HWDIHV FRXW HQ GHX[
ADSRMMWYHY SXIV | XCH \BEGI WIRQEH FROVDFWH FHWM DQpH j @ UWDWAR®BJIIH
LQMYHURQH®! | 0 RQSHAHU HW  @QVXIIIVDGRH U CD®I GrEXWIQM HQ P pGHHRCH
JpQWdlj 1w HV

/DSWYVPIG MW FROWDFpHH DX DWOHY YDEDOQN @l ' 3& FKDIXH SUDMAHQ
FKRMWDQNEHX] QHQWH HX|

/ D SDMW¥FISDWRQ D pWy ERQCH j ORQSH@U | 1w HV FDWDRARUPH SDUGH
QOQOMDRMYY DYHF GHV Vo TXHQFHY TXHWIRQV WhSROMHY HAGH @ FROMYIDDYY EXIIHW
SDUMI p

OR- IGH\MISN
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PARQENTNTQRIDT ATUDANTENMVATEGNE
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( Q SRAADQANBN BXEH SRWV GH @
) DFXQY GH 0 pGHACH GH 0 RQSH@HU ®f
YIMMMXUGFRXYUH XQ @HX KRY GX \WP SV G
&ROHYDRIH GSCDRPIH $YHF VRV
PQWHVCHEBQ HVHY P gWHVGHOUH ©
VD®  IPSHWRQH DXWEQN SDU  VHV
QPHMRYY TXH SDU VRQ DW RVSKqWH
VRBIQH®! &RBQUHV GRUTXHV DU RV
YMpHY  QEREDQN GH  SYSDUDIRQY/
P pGEDBN EXVAMV HWSRWDIW GH VDYDQN
\RXWARGFRXWY  UDSSHBIUTXH GDQDWRP LH [ XD
VRF®! GH @ P pGHAGH P RGH(H

/' H SURVMGH GDURKIMAM 3 [HWH & KDUBN $ EUE
IXWYDEE HQ / HV WDYDX[ DFKHYpV
HOMH  HW  GROQUHQACDMDGHH |
FH YpUMIE®! © WP SBI GH @ P pGHH ©
PDIQUp SDU GV QFRY GH -HDQ3IHUH
0 ROMHHW HW 7TRPPD\R %DWRIR  / HV
SHOMWV P XUDBN HWGN P pEI®BQ/ TXL
RCHON ®F KDXW GHV P X pYRTXHQN BNV
VAHQHY HQ UDSSRWDYHE @ P pGHFAGH HWBNV
IWXUV LOMBHV TXL @ROVIDORQQH 30V
TXXQ MP SBI FDEIQGHWGPWGEH ®f @X WH
YRXOIMXQH Fo@EUDIRQ GH @ FRQUDMDGQRH
HWEH QHVSUMGEHV / XP LU

/ HV RWIGHV GX &RQMHYDRIH GDQDRP H
UP ROMOA @ 5 pYROMRQ IWDQDMH / H

IUP DILH DQ ,,, XQ GFHMP SR\D |
FKDTXH pFRBI GH VDQY GH VH GRMU GXQ

FDEICHW DQDWP TXH HW GQXQH FRORRQ
P pGED®!

« 0 RQSHIHU BV SUP IqUHV SlgFHV IXUHQWV
IQABGPHY GV @Y @EFHY SDOY
PSMFRSDO DX GEXW@EQV XQH SlgFH |
SWR [P Iy GH @ VD@ GH G @Ep UDMRQ DRMHD
SUREDEGP HQAEDQY GDRWHCEXUWHDX GQoFDQDO

/ D FROPURQ VIHQUEKIMDSIGHP HONV GDERWG
JWKFH DX SlgFHV GDQDWP IH SK\ MIRBIITXH
MXHY GH @ VXFFHWIRQ GX GRAMXU- RXEHW
HQGDQY SXIV j SDMWGX EWXP DI DQI,

SDU BV SWSDUMRQYY WDDpHY SRXU GV
FRORY (@ WpWQAW HQXM DX

PROJIHV HQ FWH DX FROPRY
GQDQNRSRBIIH HW GDQDWP IH  FRP SDipH

DOL TXi © PDWjUH PpGFDBI HW DX

IQAWKP HQN DQFAHQV FRP P H P RGHEHV /D
FROIARQ QP pQDIHD HQ O/ XH
VD@ SOV VSDAHXVH | GRW HQ HORDQW
DV @ JDBUH +RQRY 3 TXHW JDBUH GV
YMICHY  DYDQNVGH VH GYp®IU MRS p\IRW
HQFRUH HWP RIYHU HQ O FROAKPIRQ
QXQ Yp MVEG! FRQHYDWRILH

$X 1I0GHV PFHQHY ®f & RQMHYDRILH GHYIQMXQ GHV SOV UFKHV G XURSH ( Q ®
SIRHWHXU - HDQ ' HB DV HQUHSUWXQH WRUDQVDIRY GHV FRBPIRYY BXU GRQDQND
FRKpUHGFH TXH qRQ DGP WWH HQFRWH DXRXUGKXL &H SDMPRCH | © IRY VAHQMTXH HW
DUMATXH D p\y UHFRQQX HQ SDUGI FOWHP HOAGX FRQVHUYDWRILH DX \MH GHV 0 RQXP HOV
+ MRUTXHY 3GV WFRHP P HOV HQ @ QYHWW D WX XQ GRQ PDMXU SGV GH
SlgFHV GHV FROFIRYY SDUMHQCHY GH /18 QYHWAW 3DWV 9 ' HVFDUMY GH @8 \WRADIRQ
IUDQDIVH GDCQDVRP IH QRUP DB HASDWRE TXH HWEH % WRAIDWRQ GHV P XVpHV DQDWRP TXHV
' HPDV2 UD5RXYIgWH $0$' 25 \VH VRQADIRX\WHY DX SlgFHV GH @ FROPIRQ
P RQSH@UDICH SRXUFRQAMWHUD SOV [P SRUBQM FRIIAIR) GDCDWP LH IWDQuDIVH HWXGH GHV
SOV [P SRAMDQMY Gf XURSH

$SYV SOV GH DV GQH MMFH @ JUWDQGH JDBUH QoFHWABMKCH LOMYHMRQ XU HQM

6RXV QHIHWGX WP SV GH @KXP 1AW HWGHV IQMP SpUHY BNV SHOMUHV P XUDBN Vip\BIHQN
IUDILOVPHY ®f SRWH Vip\BIWIWWXD HAD SRXWIGUH Vip\BMDFFXP X H VXUSGMEXWY FHQIP gq\WHY

" HVWDYDX[ GHQYHUXUH FRP P HOFqUHQAHQ MIGBW ~ VRXV @ P DWIVH QI XYUH GX & DEIGHW
7WERQ $URKIMAM HQ &KH GHV 0 RQXP HON + MRUTXHV HQ @HQ DYHF © QUHRIRQ HWGN
VHYIEHV GH @ ) DFX@Y HAVD ' IR GX 3DWP RCH ,P P REIMHU GH @B QYHWAW P DWH
GRXYUIH VRXV GBI FRQY Gl GH @' ILHAIRQ 5 pJ LRCD®! GHV $11DILHV & XGMUHBN ' 5$& HACH
@ URKIMPAM GHV %4\WP HON GH ) IDQRH

$SWV TXH B FROMHIYDRILH IXWP IV KRW GDIU© FRP EGP HQABN IMVXUHY FKDQIHP HQAGHV
EDHV SRXU GHV THQ WHV p\BQFKHY HWSUIRMANEHY YIVj YIV GHV 89 SXIV ° KRW QDX ©
GUYDMRQ HQ [DoDCH H) \WUHXUH GHV GHVRHOMY QDX SOXYIDBN GRUWICH HQ IRQM  QFUAMBHY
@QV ® P DoRQGHUH HAJ pQuUDNEHY GKXP IG\W p\BQRKpMY GHV \MUDWHY FKDQIHP HQAGH @
FRXYHWMUH HWFRQVREEDIRQ GHV FRP EGN2 B FKDQIHUGH UAIBIXUDIRQ GHY GoFRWY SHOQW SXW
FRP P HQFHUHQ RAREUA SRXUXQH GXpH QHYILRQ XQH DQQpH

( Q) WDQFH RQ SDUBI VRXYHQNEH IBVTXH
SRXUGMI GHUGH JUDQGHV SHOMUHV
P DIV IELIOADI MEIHQ GH SHOQMUH P XUD®H
H STrXH 3 DRD / D IWVTXH AN DOpH
VXUHQGXIWADY ] ©@ FKDX]  \BIQEY TXH
FHV G FRY VRQISHQW VXUSRWH VHF



OD pWw FRQlp |j GX VSpADDAMV
H SpUP HOpHY O LH@ %DQDYIA®  CH
6DQHP R HWBDRD &DVDFFR RWICDILH CGH
0IDQ DPIHV GHSXV QXQYHWW ( @V
WDYDIBIQMHHP EGl GHSXY SV GH WHOM
DQV VSpADDAHY DV @ UHMBXUIMRQ CH
SHOMUHV P XUDBN / HXUP MMRQ  UHRXYHU
@FOW GRWICH RXW HQ  UAVSHREQN GV
WRKQTXHV GX ; ;; H MgF®l /D SUP g
PISH D pW @PWCH GREXPHQBILH HW
KIMRUTXH DILQ GH FRP SUHQGUH BNV P DWUDX]
XDV | @SRTXH SXIV ® GDIQRAF SRV
GH @VIWEX EK\WIP HOW

/HXU DSSIRFKH HW JXIGH SDU XQH
QRORBIH VWEW ~ / H EXWQHWSDV GH
UHSHQBH QL GH FpHU XQ IDX]  KMRUTXH
1 RXV VRP P HV GHV \MFKQFIHQQHY DYDQMRXW
QRXV QHWR RQY QRXV FRORTERQY  QRXV
UHQGRYY OME®I @ XYUWH \VDQV P DIV QRXV
VXEWMWHU]  GDUYAM © SFVH 3 DRD

& RQFU\MP HQW ®f WDYDIOFRP P HQFH SDUXQ
QSRXWPUWIH P IQMHX] DX SIQRHDX SXIV
DHF GV JRPPHV /j R ®f SRWH HW
IDIMp GV FRORIEDON VRQNDSSTXpV
SRXUP DIQMQU®GN SLIP HON | QOWUHXUGH
PHGAW

4XDQG XCH JpRPpWH VH WSq\M  HBV
SHXYHQMUHFRQAMMHU BV PR 0 DIV SRXU
GV SRWDW HWEN p@P HONV IUXDW O
WIG HWSOV WM @ UHDXUDIRQ GRW
VIDSSX\ HUVXUGHY VRXUFHV IERGQRIUDSKITXHV
IIDE®N FRP P H ®V WEGDX] FROHYpY GDQV
QDX VDBV & IHW GDIEIXY VHBQ FH
SUASH TXH QRPEW CH P pCDa@®Q/

3DROD &DVDFFLR HW 0L UH LSORUBRHY Hikpipe®fyy FRSIpV VXU @

1 RIH WDYDIGERVBERXYRIUF WH HIDFp GDQV
B IXWUMLGHV \MRKQTXHY SBV
SHIRWP DQMY DSSDUDMWHQNVSRXWXW
3DRD &IHD FRQEMRQ SRXUUHVSHRMU
® SDWP RCH

JDBUH GH SRUWDIW GX YHWIDILH GH © D@
X FRQMHO RX GH ©@ VDM GHV DAMV ' DYV
WXV BV FDV BV UMEXUDNEHY  XUIVHOW
H FOMYHP HQV GHV  SLIP HON  QDWMUHY  HW
WYHWEGN DIQ GH SupVHYHU DX\KHQIAWY

H @ XYW HWGH JDDQW @ SRWMELDY
QIOMYHQIRQY I XWMUHV

/ H QILHVSDURY GH B (KXP [Q\W FKDU pH GH VHY GFRBUH BV SLIP HQV B SRWH VH
VDI GJIH HQ FDV QIQIGDIRY BV IM/XUHY UH QWQAGKMARLLH P RXYDQM GX EK\WP HQWO DI
BN UMBXUDNEHY DYDGFHQADYHF SDIWHQRH  FKHURKDQW  UAAMMHUGDP EIDGRH RUDIQH®!  FHO)
QXCH VD®I R BV FRXBXWY GV RP EUHV HMD SROFKURP IH LQVSIWDIHOVGBN p\WWADQN HQ
P pGHAH

/ H &RQMHYDRILH GDQDWRP IH QHWSBDV VHXBP HOAKQH VD@ GH SRVMRQ & HVWKQ \WP RQ
SWAHX] GH QKMRLH GH @ P pGHAQH HWEH @ SpCURIIH & KDTXH YMIQH UDFRQM @ FXURVMY
VAHQMTXH QXCH pSRTXH FKDTXH SRUMDIMIDSSHI® GV JUDQGHV 1L XUHY TXLRQAFRQUEXp DX
WD\ RQQHP HOAEH 0 RQSHTHU

* WFH | © UMBEXUIDIRQ HQ FRXW FH @X UAIRXYH SHX j SHX VRQ pFOWHWARQ Y @
MDQVP HABH DX]J pQoUDMRQY IXWMUHV @ P pP RIWH GXCH P pGHAICH | @ FURVPH GH (DIWHVWEH @
VAHQFH

—













































